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Q2 By the Numbers

12.8 K articles 

834.6 M reach

65.4 K avg. 

reach/article

Major revenue losses in the wake of the pandemic and the discovery of a new oil field in Suriname in early Q1 sparked a discussion over how traditional energy
majors will survive in a world with diminishing oil resources and increasing awareness of the impact of climate change (New York Times, New York Times).

However, the industry seemed to turn a corner in March with the American Petroleum Institute’s surprise backing of a federal carbon price (Yahoo) and as major
companies responded to investor pressure to adopt clean energy, as seen by Exxon’s move to add two activists to its board (New York Times).

The trend toward embracing sustainable strategies extended across Q2 as Exxon continued to lead the way with a proposal for a $100 billion carbon capture
project in April (Forbes). However, in May, conversations around the energy industry’s role in climate change were overshadowed by the Colonial pipeline attack,
with the majors warning of potential gas shortages and sharing planned adjustments to maintain supply for anxious consumers (MSN).

June saw a renewed wave of interest in the energy industry’s role in transforming to a cleaner energy landscape as Exxon fought against investors seeking to
branch out from oil and gas to more sustainable resources (New York Times), paving the way for Shell to take leadership of the conversation with a new strategy
to back green energy investments and reduce emissions (New York Times).
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Q2 Top ESG Topics (Reach)

25M
Innovation: Companies ignoring climate 
change will be on the wrong side of history

183M

Climate change: Biden administration 
called to stop greenwashing; Big setbacks 
propel oil giants toward a tipping point

72M
Renewable energy: Shell, Renault interested 
in Ionity stake; Shell’s green energy strategy

ESG conversations in the energy industry shift from speculation over corporations’ ability to survive climate change in Q1 to increased
pressure to reduce emissions and adapt to a shifting energy landscape in Q2.

YTD ESG Coverage Trend

May: Colonial 
pipeline 
attacks
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shareholders 
demand action 
from majors

Apr: Exxon
Carbon capture 

project

Feb: Oil majors 
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Mar: American 
Petroleum backs 

carbon price

https://www.nytimes.com/2021/01/20/business/energy-environment/suriname-oil-discovery.html
https://www.nytimes.com/2021/02/02/business/energy-environment/exxon-mobil-bp-2020-loss.html
https://www.yahoo.com/news/shift-oil-industry-group-backs-183636537.html
https://www.nytimes.com/live/2021/03/01/business/covid-relief-bill-stimulus/a-fed-governor-says-the-pandemic-revealed-financial-system-weak-spots#exxon-mobil-adds-two-directors-as-activist-investors-press-for-changes
https://www.forbes.com/sites/davidblackmon/2021/04/22/exxons-100-billion-carbon-capture-plan-big-challenging-and-needed/
https://www.msn.com/en-us/autos/enthusiasts/heres-why-you-shouldnt-hoard-gas-right-now%E2%80%94or-ever/ar-BB1gEXoZ
https://www.nytimes.com/2021/05/29/climate/fossil-fuel-courts-exxon-shell-chevron.html
https://www.nytimes.com/2021/06/21/business/behind-shells-strategy-to-get-into-green-energy.html
https://www.businessinsider.com/companies-ignoring-climate-change-on-wrong-side-history-klaus-schwab-2021-4
https://www.yahoo.com/news/biden-administration-faces-increasing-calls-090245902.html
https://www.nytimes.com/2021/05/29/climate/fossil-fuel-courts-exxon-shell-chevron.html
https://www.yahoo.com/news/shell-renault-interested-stake-volkswagen-170534061.html
https://www.nytimes.com/2021/06/21/business/behind-shells-strategy-to-get-into-green-energy.html
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In Q2, top tier media outlets overwhelmingly focused on the major challenge climate change poses (MSN, Forbes) as 
energy majors face increasing pressure from court cases over high emissions and activist shareholders calling for 
reduced emissions (New York Times, Bloomberg).

In the energy industry, Shell’s focus on sustainable investments, including its stake in an electric vehicle startup 
(Reuters) and rumored plans to exit carbon intensive ventures (Reuters), was well received. In comparison, similar 
moves from fellow majors – like Chevron’s move to sell off low value assets - were more negatively viewed as 
doubling down on more profitable resources (Reuters). Exxon also drew media attention in its “face off” against 
activist investors demanding it embrace sustainability strategies similar to Shell and BP (New York Times, Forbes).

However, nearly all energy leaders were cited in articles noting the harmful impact of the industry, which includes the 
release of cancer-causing chemicals (MSN) and contribution to plastic waste (New York Times).

Concern over potential gas shortages also grabbed headlines following the Colonial pipeline attack (MSN, Bloomberg).
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Energy industry faces increased pressure to address climate change.
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Article Outlet Journalist Engagements

Exxon, Shell, and Chevron suffer 
major setbacks as climate 

concerns cause power shift
MSNBC

Rachel 
Maddow

107.6 K

Revealed: ExxonMobile's lobbying 
war on climate change legislation

Channel 4
Alex 

Thomson
74.1 K

Exxon loses board seats to activist 
hedge fund in landmark climate 

vote
Reuters

Jennifer 
Hiller

68.4 K

Shell ordered to reduce emissions 
by 45% by 2030 in landmark ruling

Sky
Victoria 

Seabrook
63.9 K

Exxon Mobil Defeated by Activist 
Investor Engine No. 1

NY Times
Matt 

Phillips
32.3 K

How ExxonMobil Has Shifted 
Climate Change Messaging

Time
Justin 

Worland
25.2 K

Some gas stations run dry after 
motorists rush to fill their tanks as 

pipeline shutdown continues
NBC News Ben Popken 23.7 K

13 U.S. refineries exceeded 
emissions limits for cancer-

causing benzene in 2020 -report
Reuters

Laura 
Sanicola

15.6 K

People of Color Breathe More 
Hazardous Air. The Sources Are 

Everywhere.
NY Times

Hiroko 
Tabuchi

13.5 K

Big Oil Is Trying to Make Climate 
Change Your Problem to Solve

Rolling 
Stone

Amy 
Westervelt

11.4 K

https://www.msn.com/en-us/news/politics/exxon-shell-and-chevron-suffer-major-setbacks-as-climate-concerns-cause-power-shift/vi-AAKq5DR
https://www.forbes.com/sites/rrapier/2021/05/30/big-oils-bad-week/?sh=3160e7d75695
https://www.nytimes.com/2021/05/29/climate/fossil-fuel-courts-exxon-shell-chevron.html
https://www.bloomberg.com/news/articles/2021-04-22/nyc-sues-exxon-shell-bp-over-ads-saying-products-are-cleaner?srnd=premium-europe
https://www.reuters.com/business/autos-transportation/shell-renault-interested-stake-vw-backed-ionity-sources-say-2021-06-29/
https://www.reuters.com/business/energy/exclusive-shell-plans-exit-california-joint-venture-with-exxon-mobil-sources-2021-07-01/
https://www.reuters.com/business/energy/chevron-sell-some-permian-assets-valued-more-than-1-bln-sources-2021-06-30/
https://www.nytimes.com/2021/05/25/business/exxon-mobil-climate-change.html
https://www.forbes.com/sites/uhenergy/2021/06/24/fords-new-electric-pickup-could-spark-changing-attitude-in-oil-industry/?sh=4685ff181f8b
https://www.msn.com/en-us/news/us/thirteen-us-refineries-exceeded-emissions-limits-for-cancer-causing-benzene-in-2020-report/ar-BB1g8WFM
https://www.nytimes.com/2021/05/18/climate/single-use-plastic.html
https://www.msn.com/en-us/autos/enthusiasts/heres-why-you-shouldnt-hoard-gas-right-now%E2%80%94or-ever/ar-BB1gEXoZ
https://www.bloomberg.com/news/articles/2021-05-09/u-s-fuel-sellers-scramble-for-alternatives-to-hacked-pipeline
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5%Renewable Energy

• Investments in green energy 
projects like electric vehicle 
charging

Q2 Top Energy Industry 
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• Speculation around potential 

industry transformations

Ethical Behavior

• Addressing the Texas power 
crisis and high customer fees

• Ongoing trials/lawsuits

Air Pollution

• Court-ordered air pollution 
reductions at refineries

Climate Change

• Emissions lawsuits 
• Actionable commitments to 

address climate change

Diversity, Equality & Inclusion

• Impact of air pollution and 
emissions on communities of 
color
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Opportunity to highlight positive commitments in high reach 
climate change topic.

Climate change drew both the highest visibility and the most negative coverage as 
headlines based around emissions lawsuits (MSN, Business Insider, Reuters) and 
accusations of greenwashing (Forbes, Yahoo) drove reach in top publications. Positive 
articles focused on new climate pledges and agreements by majors, including Shell 
(New York Times) and Exxon (Business Insider), presenting an opportunity for brands 
to boost their sentiment in this area by highlighting sustainability commitments. 

Corporations could see similar improvements in their renewable energy sentiment by 
focusing on a green strategy, comparable to Shell (New York Times), which saw the 
most positive coverage in the area.

Risk and opportunity oversight was the most favorable topic, despite coverage 
focusing on how companies could best manage risks and adhere to the “Green Guide.” 
It presents an opportunity to generate positive coverage by taking a stance against 
greenwashing. 

Innovation was also highly favorable, but saw only a few high reach sources reported 
on new discoveries (Reuters, Yahoo). There is an opportunity to increase reach by 
linking new innovations to high visibility topics like climate change or renewable 
energy.

Diversity, equality & inclusion and air pollution were more polarizing topics, with 
negative coverage around the disproportionate impact on communities of color (New 
York Times, Vice). Energy companies were also noted in political discourse regarding 
anti-voting and anti-LGBTQ bills (MSN, Yahoo), areas where brands missed 
opportunities to engage by taking a firm stance on these issues.

Ethical behavior was closest to climate change in terms of poor favorability as outlets 
focused on the Texas power crisis and the resulting high customer fees (Reuters), 
Alex Oh’s resignation from the SEC due to ties to an Exxon lawsuit (The Hill) and 
Steven Donziger’s trial against Chevron (The Intercept).

https://www.msn.com/en-us/news/us/new-york-city-sues-exxon-bp-shell-in-state-court-over-climate-change/ar-BB1fWgTP
https://markets.businessinsider.com/news/stocks/exxon-bp-shell-stocks-fall-sued-misrepresenting-role-climate-change-2021-4
https://www.reuters.com/business/sustainable-business/eyes-us-climate-lawsuits-after-landmark-dutch-ruling-2021-05-26/
https://www.forbes.com/sites/davidrvetter/2021/04/19/oil-and-coal-firms-guilty-of-great-deception-through-greenwashing-say-climate-lawyers/?sh=4280a0b818bb
https://www.yahoo.com/news/biden-administration-faces-increasing-calls-090245902.html
https://www.nytimes.com/2021/06/09/business/shell-climate-change.html
https://www.businessinsider.com/exxon-expands-renewable-fuel-agreement-amid-clean-energy-push-2021-4
https://www.nytimes.com/2021/06/21/business/behind-shells-strategy-to-get-into-green-energy.html
https://www.reuters.com/world/middle-east/saudi-aramco-q1-profit-rose-30-stronger-oil-market-2021-05-04/
https://finance.yahoo.com/news/top-research-reports-tesla-visa-181906769.html
https://www.nytimes.com/2021/04/28/climate/air-pollution-minorities.html
https://www.vice.com/en/article/m7eqx3/the-fossil-fuel-business-model-is-built-on-harming-black-and-brown-people-greenpeace-report
https://www.msn.com/en-us/news/politics/corporate-america-is-backing-away-from-georgias-anti-voting-bill-%E2%80%94-after-funding-its-sponsors/ar-BB1fBkOr
https://www.yahoo.com/news/lgbtq-trans-legislation-jpmorgan-cvs-general-motors-133820683.html
https://www.reuters.com/business/energy/results-tally-up-billions-profit-texas-freeze-gas-power-sellers-2021-05-06/
https://thehill.com/policy/finance/550931-sec-enforcement-chief-resigns-just-days-after-taking-job
https://theintercept.com/2021/04/07/chevron-steven-donziger-law-gibson-dunn-boycott/
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ESG IN ENERGY | CLIMATE CHANGE DEEP DIVE

Q2 Climate Change Trend (Reach based on Corporate benchmark )

Calls for greenhouse gas reductions drive climate change discussion.

Climate change coverage throughout Q2 was dominated by news around greenhouse gas emissions as 
shareholders called for Exxon and Chevron to reduce emissions (New York Times). Shell saw similar coverage 
stemming from a court order to bring it in line with the Paris Accord (Forbes, Reuters). And top media showed a 
consistent interest in greenwashing accusations against energy leaders, particularly Chevron (Reuters, Yahoo), 
throughout the quarter.

Late April coverage was driven by more favorable news as Exxon shared a proposal for a $100 billion project to 
capture carbon emissions (New York Times, Forbes). While May coverage was driven by the Colonial pipeline attack, 
which resulted in fears of fuel shortages and led the Environmental Protection Agency to issue temporary waivers 
to increase the fuel supply (MSN, Reuters).

In June, conversation shifted back to climate actions, with discussion around industry trade groups’ willingness to 
disclose the financial risks of ESG compliance (Bloomberg) and Exxon’s alleged lobbying efforts to disrupt climate 
legislation (New York Post).

Colonial pipeline 
causes shortage 
concerns

Exxon pitches $100B federal 
carbon capture program

Q2 Top Climate Change Subtopics 
(Reach based on Corporate benchmark )

Exxon, Chevron
investor meetings

Shell rumored to 
exit Exxon venture

Reach-based analysis. Online News, Blogs, Boards | English | Apr 1 – Jun 30, 2021 | Topics not mutually exclusive | *TCFD: Task Force on Climate-Related Financial Disclosures

https://www.nytimes.com/2021/05/29/climate/fossil-fuel-courts-exxon-shell-chevron.html
https://www.forbes.com/sites/enriquedans/2021/05/29/despite-the-contradictions-involved-we-have-to-abandonoil/
https://www.reuters.com/business/sustainable-business/frances-total-face-climate-plan-pressure-investor-meeting-2021-05-27/
https://www.reuters.com/article/us-usa-fossilfuel-climate-change-adverti/fossil-fuel-firms-face-new-challenge-over-greenwashing-ads-idUSKCN2DZ00B
https://www.yahoo.com/news/biden-administration-faces-increasing-calls-090245902.html
https://www.nytimes.com/2021/04/19/business/exxon-mobil-makes-a-pitch-for-capturing-emissions-and-a-carbon-price.html
https://www.forbes.com/sites/davidblackmon/2021/04/22/exxons-100-billion-carbon-capture-plan-big-challenging-and-needed/
https://www.msn.com/en-us/news/us/some-gas-stations-run-dry-as-motorists-rush-to-fill-their-tanks-after-pipeline-shutdown/ar-BB1gCtGW
https://www.reuters.com/business/energy/us-fuel-supplies-tighten-energy-pipeline-outage-enters-fifth-day-2021-05-11/
https://www.bloomberg.com/news/articles/2021-06-30/big-oil-attacks-the-sec-as-new-esg-rules-loom-green-insight
https://nypost.com/2021/06/30/exxon-mobil-lobbyist-duped-by-greenpeace-into-revealing-efforts/
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ESG Coverage (Reach)

Q2 business recovery is overshadowed by industry scrutiny.
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Overall reach of ESG in Energy news declined in Q2 following high volume speculation in the prior quarter over how the industry would adapt 
to growing concerns around climate change and regulations (NYTimes). Exxon led the industry response as it added two activist investors to 
its board (MSN), pledged to hold oil output at a record low (MSN), proposed a $100B carbon capture program (April, Forbes), expanded a 
renewable diesel agreement (Business Insider) and its CEO Darren Woods voiced support for zero emissions goals (NYTimes). Trade group 
American Petroleum Institute also responded by officially backing a federal carbon price (Yahoo).

However, despite these moves and a return to profitability for both Exxon and Chevron (MSN), Q2 coverage was primarily driven by crises 
during May with Valero predicting a profit drop due to the Texas power emergency (Reuters) and majors addressing the Colonial pipeline 
attack (Reuters).

Lawsuits and regulatory issues also drove coverage throughout Q2 with news including: an Exxon/BP/Shell climate change lawsuit (MSN); a 
New York Times report accusing Chevron of lobbying the Biden administration against imposing sanctions in Myanmar; Alex Oh’s resignation 
related to Exxon ties (NYTimes); Steven Dozinger’s Chevron suit (Yahoo); and a Chevron/Phillips 66 joint venture that underreported a 
carcinogen (Reuters).

In late May-June, attention returned to Exxon, Chevron and Shell as shareholders demanded reduced emissions and diversification away 
from oil and gas (NYTimes).

Corporate SOV (Reach)
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40%
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11%
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Exxon CEO supports 
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Oil majors post 
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American Petroleum 
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pipeline shortage
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to exit Exxon 

venture

Reach-based analysis. Online News, Blogs, Boards | English | Jan 1 – Jun 30, 2021 | Corporations and topics not mutually exclusive

Percent Change
Quarter Over Quarter

Chevron ↓ 3 p.p.

Exxon ↓ 9 p.p.

Marathon ↑ 3 p.p.

Phillips ↑ 3 p.p.

Shell ↑ 5 p.p.

Valero ↑ 2 p.p.

https://www.nytimes.com/2021/02/02/business/energy-environment/exxon-mobil-bp-2020-loss.html
https://www.msn.com/en-us/money/companies/exxon-aims-to-quell-shareholder-revolt-by-adding-activists-to-board/ar-BB1e7wOa
https://www.msn.com/en-us/money/markets/exxon-to-hold-output-at-20-year-low-to-address-debt-emissions/ar-BB1ecaCf
https://www.forbes.com/sites/davidblackmon/2021/04/22/exxons-100-billion-carbon-capture-plan-big-challenging-and-needed/
https://www.businessinsider.com/exxon-expands-renewable-fuel-agreement-amid-clean-energy-push-2021-4
https://www.nytimes.com/2021/03/03/business/energy-environment/exxon-mobil-darren-woods.html
https://www.yahoo.com/news/shift-oil-industry-group-backs-183636537.html
https://www.msn.com/en-us/news/world/us-oil-giants-return-to-profitability-in-q1-on-higher-oil-prices/ar-BB1gf0pt?ocid=FinanceShimLayer
https://www.reuters.com/article/usa-refineries-results-demand/february-freeze-to-hit-refiners-earnings-as-investors-look-to-demand-idUSL1N2MD04M
https://www.reuters.com/business/energy/top-us-fuel-pipeline-edges-toward-reopening-gasoline-shortages-worsen-2021-05-12/
https://www.msn.com/en-us/news/us/new-york-city-sues-exxon-bp-shell-in-state-court-over-climate-change/ar-BB1fWgTP
https://www.nytimes.com/2021/04/22/us/politics/chevron-is-lobbying-the-biden-administration-not-to-impose-sanctions-on-myanmar.html
https://www.nytimes.com/2021/04/28/business/sec-enforcement-director-steps-down.html
https://www.yahoo.com/news/lawyer-sued-chevron-over-ecuador-141444268.html
https://www.reuters.com/business/exclusive-chevron-phillips-chemical-failed-disclose-years-us-benzene-imports-2021-05-11/
https://www.nytimes.com/2021/05/29/climate/fossil-fuel-courts-exxon-shell-chevron.html
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Exxon and Chevron lead ESG news; Shells wins with renewable energy.

Exxon and Chevron dominated discussion across top ESG topics, with competitors (Shell and Phillips 66) earning a small share of coverage only in renewable energy, ethical behavior and 
innovation topics. While Chevron garnered some attention in renewables after CFO Pierre Breber’s comments indicating the company had no intention of investing in the industry over oil 
and gas (MSN), Shell gained ground with late rumors about its interest in exiting a joint venture with Exxon (Yahoo) and investing in an electric vehicle charging group (Yahoo). Meanwhile, 
an MSN article mentioning Phillips 66 in its criticism of brands that “enable China’s oppression” took ethical behavior share of voice from Exxon and Chevron’s discussion of losses related 
to the Texas power crisis (Yahoo). Market discussion around Phillips 66 (MarketWatch) also boosted its innovation share, while Exxon coverage focused on the newest oil discoveries 
(MSN) and the potential transformation that would follow Exxon and Chevron’s investment in addressing climate change (Business Insider).

Chevron led risk and opportunity oversight and solid waste due to accusations that the company engaged in greenwashing (Yahoo, Forbes). Coverage of other trending topics was closely 
split between Chevron and Exxon, particularly in climate change, with discussion of issues with activist shareholders (New York Times), industry pollutants’ negative impact on 
communities of color (New York Times), Exxon’s proposal for a federal carbon capture program (New York Times) and Chevron’s lobbying activities (New York Times). Similar coverage 
around reducing air pollution at Chevron’s refinery in Richmond (Reuters) and Exxon’s in Chicago (Seeking Alpha) also served to increase their shares in that topic.

ESG Topics (Reach) Top ESG Topics (Reach)
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59%

https://www.msn.com/en-us/money/savingandinvesting/chevron-cvx-won-t-trim-its-oil-gas-business-for-renewables/ar-AALAOLr?ocid=FinanceShimLayer
https://www.yahoo.com/news/exclusive-shell-plans-exit-california-041357536.html
https://www.yahoo.com/news/shell-renault-interested-stake-volkswagen-170534061.html
https://www.msn.com/en-us/news/world/corporations-flaunt-their-moral-values-at-home-enable-chinas-repression-abroad/ar-AAKcXwk
https://www.yahoo.com/news/results-tally-billions-profit-texas-050741297.html
https://www.marketwatch.com/story/sweating-over-stock-picks-get-rid-of-the-losers-and-watch-your-portfolio-fly-says-this-index-manager-11620127299?&mod=home-page
https://www.msn.com/en-us/money/topstocks/top-research-reports-for-tesla-visa-exxon-mobil/ar-BB1g4Uwq?ocid=FinanceShimLayer
https://www.businessinsider.com/wef-chief-klaus-schwab-bill-gates-right-about-climate-change-2021-4
https://www.yahoo.com/news/biden-administration-faces-increasing-calls-090245902.html
https://www.forbes.com/sites/hankcardello/2021/06/08/the-food-industry-must-lead-on-climate-before-activists-eat-their-lunch/
https://www.nytimes.com/2021/05/29/climate/fossil-fuel-courts-exxon-shell-chevron.html
https://www.nytimes.com/2021/04/28/climate/air-pollution-minorities.html
https://www.nytimes.com/2021/04/19/business/exxon-mobil-makes-a-pitch-for-capturing-emissions-and-a-carbon-price.html
https://www.nytimes.com/2021/04/22/us/politics/chevron-myanmar-sanctions.html
https://www.reuters.com/world/us/san-francisco-nearing-vote-drastically-cut-refinery-pollution-with-new-tech-2021-06-15/
https://seekingalpha.com/news/3681471-exxon-to-reduce-air-pollution-at-refinery-near-chicago-in-deal-with-regulators
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Chevron coverage impacted by scandals and Colonial pipeline shortage.

Chevron earned positive coverage throughout the quarter with its most positive story stemming from a shareholder vote to reduce emissions from both the company and its customers 
(New York Times), highlighting the media’s interest in companies that commit to addressing climate change.

However, while most Chevron coverage skewed favorable, the brand saw significant negative coverage spikes during Q2. In mid-April, a New York Times article reporting that the 
company had sent lobbyists to the State Department, agencies and congressional offices to dissuade the Biden administration from imposing sanctions on Myanmar drew heavy criticism. 
In May the brand suffered from a substantial number of articles weighing in unfavorably on the gas shortage related to the Colonial pipeline attack and the resulting long lines at gas 
stations (Forbes). In addition, a Reuters report disclosing that the company’s joint venture with Phillips 66, Chevron Phillips Chemical underreported the import of a carcinogen (Reuters) 
also drove negative coverage.
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https://www.nytimes.com/2021/05/29/climate/fossil-fuel-courts-exxon-shell-chevron.html
https://www.nytimes.com/2021/04/22/us/politics/chevron-is-lobbying-the-biden-administration-not-to-impose-sanctions-on-myanmar.html
https://www.forbes.com/sites/nicholasreimann/2021/05/12/massive-lines-form-at-gas-stations-after-pipeline-hack-photos/
https://www.reuters.com/business/exclusive-chevron-phillips-chemical-failed-disclose-years-us-benzene-imports-2021-05-11/
https://www.reuters.com/business/exclusive-chevron-phillips-chemical-failed-disclose-years-us-benzene-imports-2021-05-11/
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Exxon’s carbon capture project drives Q2 coverage.

Exxon’s Q2 coverage was largely driven by the company’s commitment to address climate change. In late April, articles highlighted Exxon’s proposal to transform the Houston/Gulf of 
Mexico region into an enterprise zone for carbon capture projects (Forbes) as well as its ongoing carbon capture and storage services (Reuters). A request, from union leaders, to resume 
negotiations at Exxon’s plant in Beaumont, Texas (Bloomberg) also drove positive discussion. In May, Exxon was named at the top of the Minderoo Foundation’s “Plastic Waste Makers 
Index,” but articles circulating the company’s statement promising improvements in plastic waste recovery and recycling efficacy drove positive sentiment (New York Times, Reuters). The 
company also benefited from a Supreme Court ruling rejecting a Maryland lawsuit against it and other oil majors for contributing to climate change (Reuters).

Some negative discussion in early May was generated by a Harvard University study that determined the company engaged in a decades-long campaign to downplay the climate crisis and 
shift blame onto consumers (MSN, CNN). While outlets also circulated Exxon’s statement, the response lacked concrete remediation steps, potentially impacting its efficacy.
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https://www.forbes.com/sites/davidblackmon/2021/04/27/jennifer-granholms-tone-deaf-advice-for-the-oil-and-gas-industry/
https://www.reuters.com/business/sustainable-business/exclusive-oilfield-firm-schlumberger-names-new-executives-energy-transition-2021-04-26/
https://www.bloomberg.com/news/articles/2021-04-26/exxon-beaumont-union-asks-oil-giant-to-resume-contract-talks
https://www.nytimes.com/2021/05/18/climate/single-use-plastic.html
https://www.reuters.com/article/global-plastics-climate-environment/fossil-fuel-giants-and-banks-under-fire-for-rise-in-single-use-plastics-idUSL5N2N4319
https://www.reuters.com/business/sustainable-business/us-supreme-court-backs-energy-companies-over-baltimore-climate-case-2021-05-17/
https://www.msn.com/en-us/news/us/exxon-uses-big-tobaccos-playbook-to-downplay-the-climate-crisis-harvard-study-finds/ar-BB1gHLxb
https://edition.cnn.com/2021/05/13/business/exxon-climate-change-harvard/index.html
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The ESG In Energy Q2 report is based on automated analysis of 6 months (Jan 1 – Jun 30, 2021) of environmental, social and 

corporate governance (“ESG”) news. Sources include English language online news, blogs and boards. Corporations and topics 

highlighted in the analysis are not mutually exclusive.

Data includes articles that mention tracked Energy industry corporations along with an ESG mention, which include top-line 

keyword mentions as well as mentions of 90+ ESG sub-topics drawn from the World Economic Forum ESG framework. Tracked 

energy industry corporations include those energy corporations ranked in the top 100 companies from the 2020 or 2021 Fortune 

500 and Fortune Global 500 (Exxon Mobile, Chevron, Marathon Petroleum, Phillips 66, Valero, Royal Dutch Shell, Sinopec Group, 

China National Petroleum, Saudi Aramco, BP, Glencore, Lukoil, Rosneft Oil).

Methodology

https://fortune.com/fortune500/2021/search/
https://fortune.com/global500/2020/search/
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